
Lake Holiday Country Club, Inc. 
Statement of Assets, Liabilitieqand Equity-Income Tax Basis 

As of February 28,2007 

Feb 28, 07 

ASSETS 
Current Assets 

CheckinglSavings 
1000 . Cash & Investments-Undesignated 

1004. Wachovla-Checking 
1044. Undeposited Checks 
1007. Bank Of Clarke County 
1041 . Morgan Stanley Savings Cash 
1042 . Petty Cash Account 

Total 1000 . Cash & Investments-Undesignated 

1050 . Cash & Investments-Designated 
1051 . Wachovia Capital Account 
1052. Wachovia Conformance Bonds 
1053 . Wachovia Replacement Reserves 

Total 1050. Cash & Investments-Designated 

Total CheckinglSavings 

Accounts Receivable 
1201 . Accounts Receivable 
1202 . Accounts Receivable-LHEUC 
1204 . AR - Interco Billing 

Total Accounts Receivable 

Other Current Assets 
1205. Allowance for Bad Debt - LHEUC 
1100 Current Assets 

1320. Prepaid Insurance 
1340. Prepaid Income Taxes 

Total 1100. Current Assets 

Total Other Current Assets -88,398.45 

Total Current Assets 

Fixed Assets 
1600 Fixed Assets 

1601 . Equipment 
1602 Vehicles 
1707 . Lots held for resale 
1800 . Accumulated Depreciation 

Total 1600 . Fixed Assets 

7050 . Capital lmprovements (2007 Add) 
7081 . Spreader for truck 
7076 . Other Capital Improvements 
7062 . Plow 

Total 7050 . Capital Improvements (2007 Add) 

Total Fixed Assets 

Other Assets 
1500 . Note Rec - Aqua 

1501 . Note Rec - Aqua Rec 
1502. Aqua - Present Value Discount 

Total 1500 . Note Rec - Aqua 

1503 . Aqua - Contract Escrow 
1708. Investments in  LHEU 

Total Other Assets 870.692 93 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

See Accountants' Report Page 1 



Lake Holiday Country Club, Inc. 
Statement of Assets, Liabilities,and Equity-Income Tax Basis 

As of February 28,2007 

Feb 28.07 

Current Liabilities 
Accounts Payable 

2002 . Accounts Payable - Operating 
2003 . Payable to  LHEUC 

Total Accounts Payable 

Other Current Liabilities 
2006 . Accrued lnterest - Line of Cred 
2000 . Current Liabilities 

2004 . Conformance Bond Deposits 
2100 . Payroll Liabilities 
2200 . Prepaid Resldentlal Assessments 
2211 - Penalties and lnterest Payable 
2300 . Accrued Payroll 
2301 - Accrued Vacation 

Total 2000 . Current Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 
3001 . Member's Equity Unappropriated 
3199. Capital Reserves 

3224 Capital Reseres - Clubhouse 
3235. Capital Reserves - Dam 

Total 3199 . Capital Reserves 

3236. Capltal Res-Dam-Aqua Escrow 
3230. Replacement Reserves 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

See Accountants' Report 


